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Symrise successfully completes capital increase

11.02.2019 - Within a very short time Symrise AG

successfully completed its announced capital in-

crease based on authorized capital. In an acceler-

ated bookbuilding procedure, the company placed

5,614,036 new shares with institutional investors at

an issue price of € 71.25 per share. The gross pro-

ceeds of € 400 million are earmarked for the par-

tial funding of the planned acquisition of ADF/IDF, a

supplier of natural ingredients. The acquisition was

announced at the end of January.

"We are delighted with the positive response to our

capital increase. We regard the strong demand from

the capital market as proof of the attractiveness of

the Symrise share. For us, it is a clear sign of confi-

dence in our proven strategy and at the same time

a further confirmation of the strategic logic behind

the planned acquisition of ADF/IDF. With this capi-

tal increase, we have quickly succeeded in putting

the first financial cornerstone in place for the acqui-

sition," said Olaf Klinger, CFO of Symrise AG.

The capital increase based on authorized capi-

tal, excluding shareholders’ subscription rights, was

carried out on the basis of the authorization grant-

ed to the Executive Board by the Annual Gener-

al Meeting on 12 May 2015. It is expected to be

entered in the Commercial Register on 11 Febru-

ary 2019. As a result of the capital increase, the

share capital of Symrise AG will be increased from

€ 129,812,574 to € 135.426.610. The new shares

are entitled to dividends as of the year 2018. On 11

February 2019, the new shares are expected to be

admitted to trading without a prospectus, and on 12

February 2019, are expected to be included in the

existing quotation in the subsegment of the regulat-

ed market segment with additional post-admission

obligations (Prime Standard) of the Frankfurt Stock

Exchange.

Pending the entry of the completed capital increase

in the Commercial Register, the capital increase will

generate gross proceeds of around € 400 million

for Symrise. The net proceeds will be used for the

partial refinancing of the bridge facility in connec-

tion with the ADF/IDF acquisition, as announced

on 31 January 2019. Through the planned acquisi-

tion of ADF/IDF, headquartered in Springfield, MO,

Symrise plans to significantly expand the Nutrition

segment and its presence in North America. The

planned acquisition will be financed, as announced,

with a combination of debt and equity.

BNP Paribas and UniCredit Bank AG acted as Joint

Global Coordinators and Joint Bookrunners on the

capital increase. Symrise had been advised by Clif-

ford Chance Deutschland LLP, BNP Paribas and

UniCredit Bank AG had been advised by White &

Case.LLP.
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